User Flows & Journeys

¢ Vault Formation & Fractionalization Flow (diagram)

e Governance Flow (diagram)

e UX/UI User Journey Requirements (written)




Vault Formation & Fractionalization Flow

(diagram)

See Vault Formulation & Fractionalization Flow Diagram below and HERE.
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Termination Type: Select “DAO" OR *Programmed"
AO: Staked FT owners propose and vote to take actions
- Programmed: FDP = XX.XX%
Timer: Days, then list @ FDP
- Asset Appreciation = list assets when an asset reaches
XX.XX% of Vault Lock Price @ FDP
“FDP” = % of the Floor (NFT) or DEX price; 100% = mkt price
Vault Governance Settings
See Governance Settings in Governance Flow Diagram.
Only applies to DAO Vaults.

Common Asset Settings:

- % of Assets Fractionali

Common Fractional Token
FT Token Supply = xx,,xxx

FT Token Decimals = integer between 1-9

FT Token ticker+ im:

FT Investment Window = DD:HH:MM
- FT Investment Reserve % = XX.XX% (slip)
Liquidity Pool Contribution:
- LP%= Y
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AU is directed to Asset
Contribution Ul screen to select
assets from wallet and Add to
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Any User can navigate to Open
Vaults page, to select an Asset
Window Vault, then select assets
with WL Policy IDs and send to
Vault.

Only Whitelisted wallet addresses can
navigate to Open Vaults page, to select
an Asset Window Vault, then select
assets with WL Policy IDs and send to
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[ Asset Window Valuation = [Sum (NFTs x Floor Price) + Sum (CNTs x DEX Price)] @ END of Asset Window Snapshot ]

When Asset Window completes, Investment Window begins
automatically and the LBE Begins
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Any user can navigate to the Open Vaults If Invest WL is used, WL users can
page to select an Investment Window Vault,
then click Send ADA to send some amount

of ADA to that Vault

Any user can navigate to the Open
Vaults page to select an Investment navigate to the Open Vaults page to
Window Vault, then click Send ADA select an Investment Window Vault,
to send some amount of ADA to that then click Send ADA to send some
Vault amount of ADA to that Vauit

Vault Locks ONLY IF total ADA received by

Valuation Types

END of Investment Window is GREATER
than (Fixed ADA Amount x FT Investment
Reserve %)

Vault Locks ONLY IF total ADA received by END of Investment Window is
GREATER than {Asset Window Valuation x Investment Reserve)
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If Vault Locks, ADA & FT are distributed, LP ADA & FT is sent to ViyFi, while assets are locked in SC until Termination Criteria are Met. If Vault is
NOT locked, all ADA and assets are returned to senders minus trxn fees; no L4VA platform fee is charged.

)

This diagram covers the requirements for the user experience (UX) when navigating the user interface (Ul) of the
protocol for Vault Formation and Fractionalization. Vault Formation we refer to as "Create" the vault, while
Fractionalization we refer to in two phases, the "Contribute" phase and the "Invest" phase.

In the Contribute phase, assets are chosen from contributors' (participants with access to the vault) wallets and

sent to the smart contract vault.

In the Invest phase, investors (participants with access to the vault) may send ADA to the smart contract in
exchange for an amount of Fractional Tokens representing rights to the vault smart contract and associated

assets.


https://docs.google.com/drawings/d/1iSaIp7J2HKekSiTn0bTZ8UtPOKUyCm1246vepzib7Uk/edit?usp=sharing
https://docs.google.com/drawings/d/1iSaIp7J2HKekSiTn0bTZ8UtPOKUyCm1246vepzib7Uk/edit?usp=sharing

Governance Flow (diagram)

See Governance Flow Diagram below and HERE.
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Vault Governance Settings (at Vault level)
- FT = Governance Tokens (GT); In L4VA Protocol the FT associated with a Vault will act s the GT for any governance actions
Creation Threshold %: Minimum FT as % of total FT supply required to create a proposal
Start Threshold %: Minimum FT as % of total FT supply co-signed to start voting phase.
- Vote Threshold %: Minimum FT as % of total staked FT for vote to be valid.
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IF sum(all users’ SFT) voted / total
FT staked > Vote Threshold %

AND IF sum(all users’ SFT) voted for
option A/ total SFT voted >
Execution Threshold

Proposal Passes
Outcome A

THEN IF Option A has the most SFT
votes of any other Proposal Option

If Not, Proposal Fails

Execution Threshold %: Minimum FT as % of total FT voted, for the largest vote tallied for proposal to win.
Cosigning threshold %. This is the minimum amount of FT that must be present in a stake for it to be able to cosign a transaction.
Governor: The assembly of the settings by vault, which govern the governance functions

If Not, Proposal Fails

Proposal Settings (per proposal):
- Voting Phase (V): Period of time during which voting must ocour
Lock Phase (L): Period of time locked before Execution Phase
Execution Phase (E): Period of time during which execution must occur
- Assets Affected by Proposal: Assets Chosen
Effects: (1) Buy, (2) List Asset(s) for Sale, (3) Stake, (4) Liquidate Vault (~List all assets at % Floor/Dex Premium (*FDP"))
- Outcomes: Outcomes of proposal effects (e.g. List Assets A,B&C at (a) Floor Price, (b) 90,000 ADA, (c) 10% above Floor Price), (d) Don't List)

This diagram covers the requirements for the user experience (UX) when navigating the user interface (Ul) of the
protocol for Governance. Governance encompasses the framework of rights and processes with which holders of
fractional token(s) (FT) associated with a particular vault can make proposals and vote on actions (or "Effects") to
be taken by assets within a vault.

We have chosen to build the governance flows of the L4VA protocol on the Agora open source DAO framework,
which was built by Ligwid Labs and is used for DAO governance across a range of applications in the Cardano
ecosystem.

This diagram depicts how the Agora protocol settings work and how Effects will be driven via the governance of a
vault by the holders of its associated FTs.


https://docs.google.com/drawings/d/1tvqd4Bjoflyta9kY-iBNYNiV1uYO7jSYuEAiUuthvxs/edit?usp=sharing
https://docs.google.com/drawings/d/1tvqd4Bjoflyta9kY-iBNYNiV1uYO7jSYuEAiUuthvxs/edit?usp=sharing

UX/Ul User Journey Requirements (written)

Below are a summary of requirements on the UX/UI Journey. The full requirements are here:
https://docs.google.com/document/d/1D8JvbElIvim3IQMOKN98yohKrrXIMYwHDbx7yU3uld9U/edit?usp=s
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1. Vault Formation

e User arrives at Vaults Homepage
o Clicks "Create Vault* CTA on the top right.
o Opens ['My Vaults" / Create New Vault] tab.
e Create New Vault (vertical scroll form):
o Page 1: "1. Create Vault"
o Vault Name: Enter name.
o Vault Type: Dropdown
o One Asset
o Multiple Assets
o Asset Type: Dropdown
o Non-fungible Asset (NFT)
o Fungible Asset (FT)
o Asset Class: Dropdown
o Crypto, Commodity, Bond, Loan, Real Estate, Art, Utility, Other
o Whitelist/Blacklist: Dropdown
o Whitelist (policy IDs allowed)
o Blacklist (policy IDs not allowed)
Fractional Token ("FT") Supply: Enter total supply (### ### ###).
FT Decimals: Dropdown (0-9).
FT Thumbnail: Upload image.
Funding Window:
o Select (minutes, hours, days).
o Enter number.
Fractional Tokens Offered (%): 0-100, display 0.00%.
Fractional Tokens Retained (%): Auto-calculated with 2 decimals.
Liquidity Pool: % of Proceeds in ADA and FT.
Valuation Method: Dropdown
o Fixed (enter ADA amount).
o Timer (enter reserve ADA).
o If not met, Vault can be cancelled or auto-cancels.
o Asset Contribution: Dropdown
o Private (admin contributes).
o Public (if Timer is chosen).
o "Asset Contribution Window": Select (minutes, hours, days).
o CTAs
o Next Step (Select Assets).
o Save for Later (returns to "My Vaults" as draft).
o Delete (popup warns, delete, return to "My Vaults").
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2. Fractionalization

e Page 2: "Contribute"
o User lands on the "available vaults" page.
o Filter Options:
o Vault Valuation: Min/Max ADA.
o Vault Status: Draft, Asset Window Open, Funding Window Open, Funded, Closed.


https://docs.google.com/document/d/1D8JvbElv1m3lQMOKN98yohKrrXIMYwHDbx7yU3uId9U/edit?usp=sharing
https://docs.google.com/document/d/1D8JvbElv1m3lQMOKN98yohKrrXIMYwHDbx7yU3uId9U/edit?usp=sharing

o Vault Type: Single or Multi Asset.
o Asset Type: NFT, Fungible Token.
o Policy ID.
o Sort Options:
o Card view/Table view (toggle).
o Table: Sort by column headers.
o Select Vault
o Opens popup: Vault Info with Details & Invest CTAs.
e Page 3: "Invest"
o User lands on Vault Investment page:
o Funding Window Remaining, Total FT Supply, % Offered, Tokens Remaining.
o Investment (ADA): Input & Calculate CTA.
o CTAs:
o Submit Purchase (wallet opens to sign).
o Cancel (returns to filter view).
o Back (returns to previous page).
o Confirmation Page: Time to Vault closing, ADA invested, FT Awards.

3. Governance

e Page 4: "Govern"
o View Vaults with List/Card View.
o Filter by Locked, Contributed, Invested, Archived Vaults.
o Locked Vaults:
o If 1+ Proposals live, show:
o Effects, Time Remaining, "VOTE" CTA.
o Submit New Proposal:
o Options:
o Distribute Rewards, Liquidate, Sell, Buy, Stake.
o Voting Process:
o Options: Yes/No.
o Wallet opens to confirm based on FT amount.



